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Supreme Court sides with Eversource in Merrimack Station valuation 
case 

  
Steam bellows out of the Merrimack Station in Bow as seen from River Road in Bow on Tuesday, January 2, 2018. GEOFF FORESTER 

 
By CAITLIN ANDREWS  
The New Hampshire Supreme Court has sided with Eversource in a case on how much a recently-sold 
Bow power plant is worth. 

In a decision posted Thursday, the court affirmed a Merrimack County Superior Court judge’s 2016 
ruling on how much Merrimack Station is worth. 

 “Accordingly, we cannot say that the trial court erred by granting PSNH an abatement of taxes on its 
property in the town for tax years 2012 and 2013,” the decision says. 

The case has staggering implications for Bow taxpayers; according to various estimates, the town 
could owe Eversource a tax refund anywhere between $8.5 million and $14.5 million. It’s unclear how 
the town would have to refund that money. 

The ruling caps off months of court battles between the town and Eversource. Superior Court Judge 
Richard McNamara ruled in October 2016 that the value of all Eversource property related to the plant 
was worth $66.6 million in 2012 and $67.4 million in 2013. The town valued the plant at $159 million 
when it sent the company a tax bill. 

A year later, the two parties met again in the Supreme Court. 

Bow attorney Paul Fitzgerald argued that valuing the plant’s property at its net book value rather than 
its fair market value was improper. He also argued that the value of the plant’s two combustion 
turbines, essentially generators used during peak periods and emergencies, are valuable because they 
generate additional revenue while running, despite Eversource’s characterization of the engine as 
“decrepit” and of zero value. He argued the turbines should be valued separately from the plant itself. 

Another key point of Bow’s argument was Eversource’s decision to invest in a $422 million mercurial 
scrubber was because it saw the plant as valuable. 



But Eversource saw it differently, countering that the turbines, although they do create a revenue 
stream, have no independent value. They also said that the mercurial scrubber was necessary due to 
regulations at the time, and that the plant would have had to close if it wasn’t installed. 

Bow can ask the Court to reconsider, but it’s unknown if they will.  

As of Wednesday, Merrimack Station is owned by Connecticut-based Granite Shore Power. It was sold 
to the tune of $75 million. Bow adjusted the plant’s valuation when its pending sale and price was 
announced in late November. 

(Caitlin Andrews can be reached at 369-3309, candrews@cmonitor.com or on Twitter at 
@ActualCAndrews.) 
This story will be updated. 
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